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FRXUHV DERXWP HOVBCKHDM DQG Z HOEHIQJ WDW
SWRP RWI LHFRYHU Rl TXDOW Rl @H KRSH
HP SRZ HIP HOWSRWIEIDN DQG FRQOHPIRQ

- HRITHUP DQ\ 1UHH FRXUMHV WWDWDULH L1OQIRUP DWYH DQG
IOWADPAYH : HNORZ WKDWiKH EFMAGDLOIQ] KDSSHOV
Z KHQ @YHG H SHUHQRH LV VKDUHG DQG YDOXHG 2 XU
FRXU/HV DUH FRMERWDWYHO GHVLIOHG GHYHBRSHG DQG
GHOYHUHG Z I LOGIYIGXD®Y Z KR KDYH @QYHG H SHUHQFH

OMWZ Z Z FP KDKNSUFD K R S H GiIDUWQLQJ FHOWH
RUFD@® 3/%2 RU .
|RUP RUH GHVIDLYY




&+,0 ( WIDQGV | RU_&RQQHFVHGOHW + RSH
2SWP WP, GHOVW 0 HDQLQJ DQG( P SRZ HWPP HQW

SVWKH+ 2 3 ( / HDUQIQJ &HQAH Z H EHIHYH 1Q WH
WIQUIFDQFHRI WH&+,0 ( ) WP HZ RIN $@RI RXU
FRXUHVDIP R VXSSRUMMH GHYHBRSP HOWRI WHWH
&+,0 ( HOP HQWIQ\ RXU@H DQG KHS \ RX Z RN
RZ DUG SHVRQDOHFRYHY DQG RUZ HADHW

/HDP\ 0 %G 9 /HYRMWIHU & : IaDPV - 6@GH 0 &ROFHS\WWDA LDP HZ RWIN I RUSHU/RQDAHRYHU 1O
P HQECOKHDOM A VWP DWE LHYLHZ DQG QDULDWYH Vi QIHMY 7KH %4 MK NRXUQDOR! SV FKIDM
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7KH WY ERMGH HDRK. FRXWH QDP HIQGIFDW Z KIEK DUHDV
R WH&+,0 () UDP HZ RINWDWARXUWH DGELHAHY
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$QIHUO DQDIHP HQWI URXSV DUH FUHDWMG Z WK WH JRDCRI
SURYIGIQ) HGXFIMRQ RQ WH HP RWRQ Rl $QIHUDQG KRZ IW
FDQ P SDAVRXUDYHV -RIQ XVRQD MRXUQH Rl VHD LHBPWRQ

R IGHOW\ KRZ DQIHUSUHVHOW Z IWIQ\ RXUQH DQG \R BDLD
H | HAYH VADWI LV VR P DQDIH WH HP RWRQ 1Q D KHDIM\ Z D
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7KH Z RUG FDQ EH DQ LQWP IGDWD) SOFH DQG IMYENHV WP H\R
WKO® FRP H IQR RXWHIHV DQG IHHOFRP IRUERE®I Z W ZKR ZH
DIH 7KHHV QR VMS B\ WWMS JXIGH RXVWNHH DQG | HHIQ
VROWG FDQ [P SDPWRXUP HQBOKHDEM QHI DAYHD "Q WLV
Z RINKRS ZHZ IOH SGUHWH [P SRUBQRH EHKIQG VHD

FRQIGHORH DOG VWRQ) KHDBM\ 1UHQGWKISY DQG GVEXW
VDM IHV VR EXIC WHVH QHFHWDL NGO
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0 DQ SHRSGIXIJIBI Z I GOHIDHW \ HFAMFROWDXHV R EH

LDUHO® GVPXWHG 1Q RXUVRAHW 7KLY FRXUH Z LOH DP IQH WH

VWP D DQG DAVRADWMG HP RWRQV Rl BQHIDHW DOG IRFXV RQ
W(H GH IQMRQV DQG GLIHHQARY ERVM HHQ GCHEHW DQG

MROWRQ 7KH H SHUHQRH DQG YDOH Rl VROXGH Z LOEH
H SEUHG DQG VADWI IHV VR P DQDIH GQHIDHW Z IQEH WKDUHG




ﬂ@o > o - 2o
$QDRI FR@IH DOR NORZ Q DV FXWDOQG SDWM FR@WJH 1V DQ
DUAP HEXP Z MWWRXWX®GN RUH SHRAAMMRQV 3 DUANASDOW Z L@
GDW WH EDMEV Rl KRZ W FUHDW FR@U HYV EH SUIRYIGHG Z W
IGHDV |RUWHP HY DQG Z LOQEH HOFRXIDIHG WR |IR@RRZ WHLU

RZ Q DUNME VSDIN 1 R SUHYIRXV FR@JIQJ H SHUHOAH
QHHGHG 0 DWAUDQY DQG HT XISP HOWZ IQEH SUIRYIGHG RU\ RX

FDQ EUQJ \ RXURZ Q
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-RIQ D | DHOMRUIRUD YDUHW Rl FRRNQJ Z RINKRSV ([]:K
/ RINKRS Z [OMDHK SDUWAHSDOW KRZ VR P DNH D VSHHLIE
P HDOMDWY Z HORYHG E\ WH | DHOMRU / HDLQ KRZ R
DGYWHHSHY WR \ RXUSWH HIHORHY G UHVMWPWRQY DG

IOFRP H 3DUARSDQW Z L@FRRN D P HDORI HWHUDQG WHQ
HOW\ OXQFK DV D JWRXS
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7KHVH VHWRQV DUH | RUIQGINGXD® BRNQI VR BDUD P RWH
DERXWDYDIME®! VHUMEHV 1Q WH 3HWLERUIRXJK DQG
. DZ DUMD/ DNHV DUHD ( DK VHWMRQ Z IOEH BIG E\ D Wl
LHSUHVHOWWYH RI D ®FDCDIHQR. Z KR Z IR RYHUWH 1OV
DOG RXW Rl WH VXSSRUN DQG DWIMBQFH WH. RITHU

e &RP P XQW &DH 37% ./ 6XSSRUNVHORW DQG
DGX@V Z W SK\ MFDOFKDIBIQI HV DQG KHS WHP M)
KHDOM\ DOG VDIH 1Q WHURZ Q KRP HV

e &RP P XQW /HIDORHOWH 37%2  3WRYIGHV IUHH
FRQI LGHQWDOBU DOMHYFHV IRUBZ LOFRP H IQGINGXDY

o )RXWRS$67 37% ./ 6XSSRUNV IRUIQGINGXDY
P DQDIIQJ VXEVWBORH XVH  DGGIPWRQV

e OIPWP 6HWEHV 379 ./ 3URYIGHV HP RWRQDODQG
SUDPWDOVXSSRUAR YIEWP VRI FUP H DQG WDJHG

e +RVSIFH . /. 6XSSRUN SHRS®IZ IW WP LODAGHW
DOG WHUIDP 1® P HP EHY
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&ROTPNY KDUG 7KLY Z RUINVKRS Z [GRXVEDH WEV DQG \WIENV
|IRUUHP DIQIQJ FRRAQ D FUMY DQG Z RINQJ VRZ DGV D
SURGXPWYH VROMRQ : H Z IR RYHUGH HVFDOMRQ
FRP SWRP IVH DQG DFFRP P RGDWRQ DQG HP RWRQDO
IHIXOMRQ DQG GIVFXW Z KDAWRXUSUHYIRXY H SHUHQAHV IO
GHDIQJ Z W FRQIQGFW
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8 QBDVK \ RXUPUHDWYH MGH "Q WLV VHUHY SDUAASDOW Z LD
VSHOG WP H FRQOHPW Z W WHP VHOHV DQG RQH DORWHU
XMQJ D YDUHW Rl DUAP HGIXP V 3DUAESDOW Z IOEH
SURYIGHG Z IW SURP SW DQG WH RSSRUMQIW \R IRTRZ WHU
RZ Q IOMMRQDVD Z D Rl VHD H SUHWMRQ WILRXJKRXVWMH
Z RUWKRSV 1 R SUHVIRXV H SHUHOPH RUDUAME \WN@BIYHO
QHHGHG 0 DWIUD® DQG HTXISP HOWZ L@EH SIRVIGHG

Hue GE™°e - O JUAE ' -
O/RXQGDUHV DUH WH JXIGHIDHY RUX®N WDAD SHVRQ
IGHOWIHV DV UHDVRQDE®I DQG VDIH Z D VR IOQMUDPZ W
RWHLY/ 7KLY FRXUH Z LOKHS \ RX VR IGHOM \ RXUSHWRQDO
ERXQGDUHV DQG R HOVXUH WDW RX UHFHLYH UHVSHPWLRP
RWHLY "Q WLV FRXWH Z H Z LOGVRX\W Z KDWERXQGDUHV DUH
DOG ZK\ WH DUH [P SRUBQNDQG FKDQIHRYHUMP H +RZ \R

FRP P XQEDWM ERXQGDUHVDQGKRZ \R\VD QR Z IQEH
H SRUHG
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$UH\ RX IOMHMG 1O FR IDAMIMAD] FRXUHV IQWH &0 +$
+.35 +23( / HDWOQI &HOAH' 7KLY FRXUH Z LOSURYIGH WH

EDVEVRI I DAQMAMY JURXSV DQG SUIRYIGH H SHUHQRH Z IW
SXEQE VSHDNQJ / HDUD DERXVWDURXY WDFKIQJ DQG
GDUIQ) VWO DQG H SGUH WH SXIBRVH Rl JURXS GDUIQ]
DQG GHYHBRS WH WO VR BDG D SLRGXPWH JURXS




























